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Profit and Loss Account - Group

SCANA CREATES PROGRESS

Quarters Yaar to dats Full Year
HCOE million o110 a1 03 24 09 Q3 0% Q2 09 2010 2009 2009
Totzl operating revenuess 430 To2 491 457 618 430 T02 2 26T
Roaww rmalerisls and consamabbes 178 268 168 191 213 178 266 &3a8
Changein stocks and FG and WIP 1 42 28 0 7 1 42 98
Waces and NI contributions 144 171 160 127 158 148 1 G617
Lither aperamng cosis db 133 da o] T34 tuled 133 40
Depreciatior and amortization 16 15 18 15 15 16 15 52
Total oparating costs 4249 528 70 419 Sal 429 628 2 DET
Operating profit [ (loss| - EBIT 1 74 22 38 a7 1 74 201
MNnancial incomes 26 1G0 3G GG 20 a6 160 208
Financial expense (30 (20 1311 (207 [24) (200 {90] (165)
Met dnancial income | expense (-) 5] 70 B 46 4 6 70 124
Hroft / (loss) belore taxes ex. efiect of denvate 2 54 24 32 H 2 b4 178
Profit | {loss) before taxes i 144 27 33 i | T 144 3258
Taxation 1 36 5 23 17 1 26 81
Het profit 7 (loss) 5 107 22 f1 54 5 107 244
Attributable fo:
Egquily hulders o’ the parenl 4 107 26 Gt 54 < 107 250
Minority interests 2 1 (4] 43 {03 2 1 (7]
Eamings per share 0.02 0.65 015 0,38 0.32 0.02 0.65 1.51
Diluted earnngs per share 0,02 0,64 0,15 0,38 0,32 0,02 0,65 1,50
Other comprehansive income 4] ] HH 0 i 0 HH H
Changes in cash tow hegdes =] (5} 5 [4) 3 {5 () (u)
ket gain flozs on nel investment hecdes = a9 (&) E {7 (B 34 29
Exchance diference on ranzlalions of foreign ooerslions L i38) i8] 25] 2] 1 123} 73
Other ccmprehensive income 13 [38) (8] (25] (2] 13 {33) (73)
Totzl comprehensive incomnes 1 {iG) (L] {20G) o) 1 {C) (45
Hey Figures;
EBITDA 17 89 40 52 g2 7 24 263
EBITDA margin - % 4% 13 % 8 % 11 % 13 % 4% 13 % 12 %
EBI miEngin - o L 17 ‘% 4% B 17 Y U 11 % H
Met profit margir - % 1% 15 %% 4% 13 %% oo 186 15 %4 1%
Oirder intake 434 353 284 184 200 434 353 112
Order reserve 843 1667 856 1075 1304 823 1 667 G856
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Balance Sheet - Group

MOK million 3M.0340 34209 30,0909 30.06.09 31.03.09 31.12.08
Intangible fixed assets 155 150 152 158 128 132
Deferred tax 4 3 2 & 4 39
Tangible fixed aszets 725 722 718 691 G671 GO
Financial fixed assets 2 25 13 13 13 12
Total fixed assets 910 300 a6 8649 87 aro
Inventory 379 381 405 410 426 483
Trade debtors 487 60 50 617 699 740
Derivates 10 11 25 4 T 7
Cash and cash equivalents 140 140 123 169 177 139
Total current assets 1015 1090 1103 1200 1310 1369
Total assets 1925 1990 1990 2 069 2127 2 248
Paid-in capital 326 326 321 33 326 326
Other equity 520 515 480 452 456 355
Minority interests 34 32 39 43 43 42
Total shareholders® equity BB0 873 gl 426 825 723
Interest bearing loans and borrowings 322 370 412 425 445 4959
Derivates i} 0 1 3 8 45
Other nen-current liabilities 114 113 103 a7 54 71
Total non-current liabilities 436 483 515 515 521 G618
Interest bearing loans and bormrowings 129 126 85 99 92 112
Derivates 24 21 35 55 &1 112
Other current liabilities 456 458 4893 575 607 683
Total current liabilities 609 634 614 729 781 907
Total iabilities and shareholders’ eguity 1925 1990 1 990 2 069 2127 2 248
Key Figures:

Equity ratio 46 % 44 %% 43 % 40 % 39 % 32 %
Gross debt 451 496 497 523 541 B11
Met debt 311 356 74 354 364 472
Gearing {gross debt divided by shareholders’ equity) 0.5 0,6 0,6 0,6 0.7 0.8

Equity ratio ex. Derivate 47 % 44 % 44 % 43 % 43%  40%




scana SCANA CREATES PROGRESS

Cash Flow Statement - Group

Quarters Year to date Full Year
MOK million Q110 Q109 2010 2009 2009
Cperating profit [ (loss) - EBIT 1 T4 1 T4 201
Tax paid (B) (17) {B) {17) {53)
Currency exchange differences and gainfloss on sale of fixed assets 8 (31) g {31) (52)
Depreciation and amortisation 16 15 16 15 62
Change in net working capital 49 40 49 40 141
Het cash flow from operating activities 1.3 81 1.3 81 300
Proceseds from sale of property, plant and equipment 2 1 2 1 3
Purchase of property, plant and equipment {13) (28] (13) (28) (142)
Investments in business 1] 0 0 0 {45)
Met cash flow from investing activities (11) (27} (11) (27) {184)
Proceeds from long-term bomowings 1] 1] 0 0 30
Repayment of long-term bomowings (56) {3 (56) {3) (T4)
Met increase/{decrease) in shori-term borrowings (4] (18] 4) (16) (8)
Paid dividend 0 0 ] 0 {50)
Met cash flow from financing activities {59) (18) {59) (18) {103)
Het cash flow (2} 36 {2} 36 12
Cash and cash equivalents at beginning of period 140 139 140 139 139
Met foreign exchange difference 2 3 2 3 (12)

Cash and cash equivalents at end of period 140 177 140 177 140
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Statement of change in shareholders equity - Group

Rezemnves Total
Other Currency for equity ex.
lsgusd Cwn paid-in Retained translation chamgein  minorty  Minority Total
MNOK million Capital shares capital eamings reserves value interests  interest equity
Equity at 31 Decamber 2008 209 4 121 09 53 T 681 42 723
Total comprehensive income this peried 250 -44 o 206 -7 199
Share option 4 4 4
Minority interest acquisitions 4 -8 a 1 1
Dividend -50 -50 -3 -53
Equity at 31 December 2008 209 1] 117 E14 ] -T &4 32 873
Rezemnves
Other Currency for
lzzued Oran paid-in  Retained translation chamge in Minority Total
capital  shares capital _eamings  reserves value Total  interest equity
Equity at 31 December 20059 209 0 117 514 9 -7 841 32 873
Total comprehensive income this peried 4 6 -3 5 2 ]
Share option 1 1 1
Dividend 0 o

Equity at 31 March 2040 209 1] 1417 T 15 -12 846 34 felid]
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(TN RLER o] {EN.F . Fa pi I [ | LEw [E9.F 8 o Tk F
Uperating profit J (loss) 12 20 34 32 21 12 20U s
Operating margin 9 9% 9 9% 20 % 18 % 8% 9% 9 %% 14 %
Order intake B0 61 a5 s 57 20 61 280
Order reserve 319 £48 388 <80 = L] 319 E48 388
il & Gas:
lurnowver By 38 44 24 4 | 34 186
Oparatng profitJ {loss) 11 3 o 1 o 11 3 14
-35 % -9 % -18 % 5 % 0 % -35 % -3 % 4 %%

Operating margin
Order intake g8 iz 34 28 5 g 32 118
Order reserve a7 61 28 35 40 ar fi1 )
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