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Solid Performance in 2009

Turnover of NOK 2,267 million and an operating profit of NOK 201 million for 2009 equal 9% 

operating margin. This is better than expected

Turnover of NOK 491 million and an operating profit of NOK 22 million for the fourth quarter 

is satisfactory in a market waiting to improve

Strong profitability within the Marine business area

High level of bid tendering and strong positioning in the Oil & Gas business area

The effect of implemented cost measures amounts to NOK 200 million on an annual basis

The board proposes a dividend of NOK 0.30 per share

Scana Industrier ASA
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Order Intake
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Order Reserve

Scana Industrier ASA



Scana Creates Progress

Solid Performance in 2009
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Markets and Business Overview
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HQ / Scana rep. office

Steel

Marine

Oil and gas
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Accounts for 4th Quarter
and preliminary 2009
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Profit and Loss Account - Group

NOK million Q4 09 Q4 08 Q3 09 Q2 09 Q1 09 2009 2008
Turnover 491 797 457 618 702 2 267 2 896
Raw materials and consumables 168 325 191 213 266 838 1 324
Change in stocks and FG and WIP 28 1 0 27 42 98 (19)
Staff costs 160 182 127 158 171 617 648
Other operating costs 95 195 86 138 133 452 593
Depreciation, amortization and write downs 18 19 15 15 15 62 74
Total operating costs 470 722 419 550 628 2 067 2 619
Operating profit / (loss) - EBIT 22 75 38 67 74 201 277
Financial income 1 5 1 1 3 6 17
Financial expense (11) (8) (3) (1) (9) (25) (40)
Currency loss / (gain) 8 (151) 48 5 76 137 (179)
Net financial expense (2) (153) 46 4 70 117 (202)
Profit / (loss) before taxes ex. effect of derivate 24 34 32 50 64 170 224
Profit / (loss) before taxes 20 (78) 83 71 144 318 75
Tax 37 (25) 10 9 25 81 15
Net profit / (loss) (18) (54) 74 62 119 236 60
Attributable to:
Equity holders of the parent (15) (60) 77 62 118 242 45
Minority interests (3) 6 (4) (0) 1 (5) 15

Earnings per share (0,09) (0,36) 0,46 0,37 0,71 1,45 0,27
Earnings per share before adjusted tax 0,10 (0,36) 0,46 0,37 0,71 1,45 0,27
Average number of shares (in thousands) 167 334 167 334 167 334 167 334 167 334 167 334 167 334

Net profit / (loss) (18) (54) 74 62 119 236 60
Change in unrealized gains on shares 2 0 1 1 1 4 2
Reserves for change in value 5 (28) (4) 4 (6) (0) (22)
Currency translation reserves (15) 37 (23) (9) 1 (46) 60
Net profit against equity (25) (44) 48 58 114 194 100

Key Figures:
EBITDA 40 94 52 82 89 263 350
EBITDA margin - % 8 % 12 % 11 % 13 % 13 % 12 % 12 %
EBIT margin - % 4 % 9 % 8 % 11 % 11 % 9 % 10 %
Net profit margin - % -4 % -7 % 16 % 10 % 17 % 10 % 2 %

Order intake 284 502 284 200 353 768 2 477
Order reserve 856 2 096 1 075 1 304 1 667 856 2 096

Year to dateQuarters
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Business Areas
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Business Area Steel
- low economic cycle, but signs of improvement

Scana Industrier ASA

Turnover NOK 279 mill is 47% down from 4Q08

Profit decline:
� EBIT NOK 5 mill equals 2% operating margin
� Continued low demand and strong pressure on prices
� Efficient operation and cost-saving measures mitigate the decline in 

operating profit

� key customers renewed their framework agreements, which ensures a 
continued good positioning in the market

Signs of improvement in key markets towards end 2009:

� Order Intake NOK 155 mill
� Order Reserve NOK 440 mill
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Business Area Steel
- Market Outlooks

Scana Industrier ASA

Sales and marketing have the highest attention
The group is continuously working on improving ongoing operations 

The investment projects streamline the production, reduce risk and increase our capacity 
towards strategically important customers. 

Scana’s activity level is expected to reduce in 2010:
- Within traditional industry the market is still weak and volatile. Improvement is ,however, 
registered in parts of the segment. 
- Within the Energy market segment demand is expected to increase. 
- The demand within the Marine market segment is expected to be low until 2011. 

During the low economic cycle Scana strengthens our position with world leading customers

The Steel Companies’ ongoing technology development programs include:
- Steel grades with higher resistance to corrosion for advanced well application (Stavanger)
- Steel grades that meet weight limitations at an offshore installation (Björneborg)
- HSS and ICDPe rolls in China (Leshan)
Combined with application of Scana’s upgraded production facilities, the development 
programs increase Scana’s competitive power and profitability
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Business Area Marine
- Activity level high and profitability solid

Scana Industrier ASA

Turnover NOK 172 mill for 4Q09 and NOK 784 mill for 2009 (+23% versus 2008)

High activity level within manufacturing of new projects:
� EBIT NOK 34 mill gives 20% operating margin
� Scana has a high level of activity linked to ongoing new projects and an 

increased level of activity in the service area

� Contracts are mainly for offshore and advanced multi purpose vessels

� Scana’s marine companies have been affected by cancellations only to a 
limited extent

The economic downturn and few new contracts will reduce the level of activity for 
Scana’s marine companies in 2010

� Order intake NOK 95 mill 

� Order reserve NOK 388 mill
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Business Area Marine
- Market Outlook

Scana Industrier ASA

The economic downturn and few new contracts will reduce the level of activity for 
Scana’s marine companies in 2010

To consolidate its position as a good collaboration partner for leading shipping 
companies and shipyards, Scana attaches importance to quality and delivery 
reliability, as well as offering total deliveries and more complete equipment groups

Scana has strengthened its sales and marketing work and strengthened its 
positioning in emerging markets

The initiative within service and after sales provide increased profitability
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Business Area Oil and Gas
- High level of Bid Tendering

Scana Industrier ASA

Turnover NOK 48 mill is 25% down from 4Q08

Maintaining key skills and resources during downturn:
� Organization has been strengthened through increased skills at 

managerial and operational level and new companies in the world’s most 
active oil and gas regions

� Scana has reduced costs to mitigate weaker demand, but has chosen to 
keep key staff

� 4Q has shown low activity within client maintenance and modifications
� Product development, competitive positioning and high level of bid

tendering

Scana has not had any major construction projects in 2009:

� Order intake NOK 34 mill
� Order reserve NOK 28 mill
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Business Area Oil and Gas
- Market Outlook

Scana Industrier ASA

The order inflow will increase significantly in 2010

This will be a result of the group's structural measures and 
increased focus on the world's most active oil and gas 
markets

There will be a positive effect for a number of Scana’s
companies in 2010 and the coming years 
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Scana’s Subsea Activities

The services include riser, joints, connectors, valve 
housings and other forged subsea components

Scana is a leading manufacturer of forged steel 
components up to 24 meters length for traditional 
industry, marine, oil/gas and renewable energy

Scana has long-lasting experience for production of 
risers which has been enhanced by the forming of 
Scana Subsea AB. 

There is a high level of bid tendering for risers and 
other subsea products
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Compensation System for Critical Well Operations

New product developed by Scana Offshore 
Service Inc in Houston and Scana’s partly-owned 
engineering company Stingray Offshore Solutions 

The compensation system provides added safety 
during critical well operations through quick 
response and added accuracy

The system development has been finalized and 
successfully audited and is available for the 
market 
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Scana Offshore Vestby – High Level of Bid Tendering
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Wind Power

Scana has specialized in shafts for larger onshore wind mills

Scana is targeting the market for offshore wind mills due to its size and enhanced level 
of requirements for systems and steel

Scana is able to provide the following key components:

– Forged shafts

– Cast steel gear box housing
– Construction integrals

– Gear boxes (agent)

– Hard coating for components

– Mooring equipment
– Service and repairs

Scana has a long term perspective but is taking positions with key players

Scana Industrier ASA
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Guiding
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Targets for 2010-12
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Scana Industrier ASA
Strandkaien 2, P O Box 878, NO-4004 Stavanger, Norway

Rolf Roverud, CEO 
Tel: +47 51 86 94 04, mob: +47 911 67 581 
E-mail: rolf.roverud@scana.no

Christian Rugland, CFO 
Tel: +47 51 86 94 89, mob: +47 952 952 55 
E-mail: christian.rugland@scana.no

Please visit our web-pages at www.scana.no


